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Brown Gibbons Lang & Company Overview




Leading Independent Firm

Tenured Senior Team, Deep Domain Expertise, Superior Global Reach

A Middle marketfocused Comprehensive Capabilities

C g . M&A AdVi Private Financial
A Significaniexperience and tenure; partners average visory Placements Advisory

over 20 years oéxperience

SellSide Advisory

Acquisitions & Divestitures Debt':il g(;iﬂ;%:p‘i’:al o GSEZI;ZLIETS\Z?; &
A Global reach / locétnowledge Public & Private Mergers
S—— e Advi Growth Balance Sheet
pecial Committee vice Acquisitions Restructurings
. . . Strategic Partnerships o
A International offices and capabiliti¢brough & Joint Ventures REEV i Sales of florcore Assets
. . . -~ Dividends
exclusive Global M&Rartnership Fairness Opinions & $63 Auctions

Fair Value Opinions

Core Industry Sectors BGL Offices and Active Deal Locations

A Industrials A Healthcare
A EnvironmentaServices A ConsumeProducts

A Business Services A Construction Materials
& Building Products

A Metals & Metals
Processing A Real Estate

BGL Headquarters
BGL Offices @ BGL Active Deal Locations




Global M&A Partners, Ltd.

Leading Global Advisory Group

Truly Global
We are present id0 countries around the world and have a
team of 500+advisors

Office Locations

Core BusinessMiddle Market M&A
Our advisors providM&A and Strategic Advisory services
exclusively to the middlenarket

Senior Advisors
Our senior advisory team combines transactional insight with
access to resources, and relationships with potertia¢stors

LocalConnectiondn International Markets

G.Sad Ay 20Kt YINJSGE 2FFA
have established relationships with-aountry private equity
and strategic firms, allowing us to effectively reach
internationalinvestors

The Americas Europe Asia & Asia Pacific Africa
GlobalM&A also facilitates transactions by removiagjtural Argentina Austria Latvia Australia Kenya
A Brazil Belarus Luxembourg China
and languag®arriers Chile Belgium Netherlands Hong Kong
Colombia Bosnia Norway India
Results Mexico Herzegovina Poland Israel
Peru Croatia Romania Japan
Overthe past 10years,Global M&Ahascompleted over 1,300 United States Czech Russia P
transactions Republic Serbia
Denmark Slovenia
Finland Spain
France Sweden
Germany Switzerland
Greece Turkey
Hungary United Kingdom
Italy
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Global Environmental Services Practice

BGL Environmental Services Df 26 f ag! t I NIYySNEQ 9YyDBANRBYYS

A Environmental Servicesteam has BE— Effram Kaplan _ I Harald Klien Hjmm Ivan Alver
extensive transaction expertise =—— Head of ES Practice mmmm CD Invest Consult mimm Saga Corporate
across the broad environmental Casey Sears Bill Beerworth I I SilverioDavoli
servicesspectrum Associate Beerworth & Partners Cross Border

A Globally recognizedresearch that David Jusseaume Peter Sogaard Yair Ephrati

Analyst Nordic Coporate Finance DS Apex M&A

discusses capital markets and

mergers & acquisitions activity, Roberto Castro JeanMarc Metzger Robert Backstrom
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public company performance, and Senior Advisor I I Financiere de Courcelles Arctos M&A

trends within the environmental

servicesndustry Rebecca Dickenscheidt === Nicholas Walker MarcioFiuza
&

ON TR
T

Director of Research Socios Financieros Vergent Partners

The ES Team Includes Operating Advisors Across Various Environmental Services Disciplines

Research Publications Representative Transactions
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International ECS REFINING Raise
— acquired by — L
s — recapitalized by — LIqUId WaSte
A'GA 7S Fund L.P Collection and
— a portfolio company of — > k'um ek Processing
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Wasteto-Energy Financings

Pending Sale

Provider of
Emergency
Response and
Remediation
Services

BROWN GIBBONS

LANG & COMPANY

Pending Capital
Raise

USbased
Wasteto-Energy
Facilities

BROWN GIBBONS

LANG & COMPANY

Pending Capital
Raise

International
Wasteto-Energy
Facilities
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Strategic Advisory

Medical Supply and
Waste Removal
Services
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BGL Environmental Services Focus Areas

Segmenting the Broader Industry

A Collection and Hauling COVANTA casella %Eﬁﬂg‘?ﬁﬂc
A Transfer Stations ENERGY g ‘—D oo s, e
Solid W A Material Recovery Facilities M\.;:m ),
olid Waste A Landfills Disposal ressi
Progressive

A Wasteto-Ene rgy ‘@’ Waste Solutions

A MSWw, Commercial, and C&D s Comcrons . e A
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: Special Waste Hazardous (Nuclear) : O’:.Q Stericycle .mhn.f'x ENERGYSOLUTIONS i
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E-Waste &
Metals

To Io o Do I

Reclamation and Remediation :
Environmental Consulting and Engineering
Compliance and Auditing :
Testing

Endof-Life Destruction
Remanufacturing

Asset Management

Data Destruction

Scrap Metal (Ferrous / Nefierrous)
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The Best in Metals Recycling
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http://www.environcorp.com/




Public SpecialVasteCompanies Outperforming Broader Market

A Accelerating growth in Special Waste sector due to increased adoption and economic viability of new energy
sources and nascent niches within the sector

A Higher earnings growth expectations have led to equity appreciation

YTD Oct 311 Year 2 Year

30% - SpeciaWaste 25% 17% 8%
S&P500 12% 14% 21%
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m Special Waste S&P 500

Special Waste Index includes: Veolia, Stericycle, Covanta, Clean Harbors, EnergySolution:
) Newalta, US Ecology, Perfiiax Environmental, Heritag@érystal Clean
Source: S&P Capital 1IQ
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